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SUBJECT: GOP TO INCREASE EXPORT INCENTIVES 

1 . AT RECENT MEETING WITH LIMA’S NEWSPAPER AND MAGAZINE 
DIRECTORS, MINISTER OF COMMERCE ARIAS GRAZIANI ANNOUNCED THAT 
THE GOP IS LOOKING INTO MEANS OF PROVIDING INCREASED INCENTIVES TO 
STIMULATE EXPORT OF "NON-TRANDITIONAL"PRODUCTS. THESE INCLUDE 
(A) TOTAL ELIMINATION OF EXPORT LICENSES AND (B) BROAD APPLI- 
CATION OF, AND EXPANDED BENEFITS UNDER, "CERTEX" SYSTEM OF 

TAX REBATES. 

2. COMMENT: UNDER CURRENT CERTEX, EXPORTERS OF NON- 
TRADITIONAL PRODUCTS MAY APPLY FOR NEGOTIABLE TAX CREDIT 
CERTIFICATES WORTH FROM 15 TO 30 PERCENT OF THEIR PRODUCTS' 

F.O.B. (OR C.I.F. IF SHIPPED ON PERUVIAN BOTTOMS). 

MINISTRY OF COMMERCE OFFICIALS INFORM US THAT UNDER PROPOSED REGU- 
LATIONS (WHICH ARE NOW BEING CONSIDERED BY CABINET), 

30 PERCENT FIGURE WOULD BE INCREASED AND BUREAUCRATIC 
MECHANISM FOR OBTAINING CERTIFICATES WOULD BE SIMPLIFIED. 

IN ADDITION, TOTAL NUMBER OF PRODUCTS QUALIFYING FOR 
CERTEX WOULD BE EXPANDED TO ABOUT 700. SOCIAL 
PROPERTY ENTERPRISES WOULD NOT RECEIVE DISCRIMINATORY 
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STIMULATE REGIONAL GROWTH, INDUSTRIES OUTSIDE LIMA 
WOULD. 
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